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workers were wage-earners.    Inasmuch as it was impossible
to forecast the expenditure involved, it was peculiarly a
field for capitalist speculation, and it  presents the most
striking examples of the sinking of capital  in industrial
ventures*    In tin-mining the appearance of the capitalist
producer was revealed as far back as the fourteenth century,
when ' Abraham the Tinner ' had in his employment over
three hundred workers ;   and as in other industries there
were early complaints of the exploitation of labour.    In
lead-mining in  the  same  century  all  the  elements  of a
capitalist concern may be discerned in the absentee owner,
foremen and hired workmen.    In the iron industry every
stage of the extractive and manufacturing processes was,
with a few exceptions,  organized on a capitalist footing.
The foundry and the forge were capitalist enterprises, in
which the raw material and fuel were owned and the product
marketed by an entrepreneur, while capital was also invested
in extracting the mineral as well as in the conversion of the
metal into finished products.   The copper and brass industries
furnish the earliest instances of the formation of joint-stock
companies to run a business which demanded buildings and
expensive plant.    The glass industry involved the disburse-
ment of large sums for furnaces.    The manufacture of salt,
soap, paper, alum and a variety of other commodities was
capitalist in type.   The building industry, during the Middle
Ages, conformed to the character of a capitalist business :
building operations often required a great number of masons
who were mostly wage-earners and worked under the direc-
tion   of   experts.    Similarly,   ship-building  called  for  the
employment of carpenters and other artificers on a con-
siderable scale.   All these  concurrent  indications  of the
prevalence of capitalism in English industry prior to the
introduction  of machinery justify the  conclusion  that a
capitalist society was no new phenomenon when the great
inventions inaugurated its second phase,  that of power-
driven machinery.    Side by side with the small independent
producer, working under his own roof on his own materials
and with his own tools, there already ranged the large
producer of the modern pattern.    Long before the advent

